Bi-Monthly in-House Magazine ../
o4 93 a7 ¥
fa. 9. 2089 31T R0%3

W

Lk

Coawaﬁom /
#Shri Pranab Mukherjee

Our new
President of India

| i

lllln'nll'ﬁn'ﬂ! I

oy " "l " ﬁ% "l u-l'“ Wi

) \.lllﬂ'i'-l




i Bulletin ;_r.;
C ommittee

Editor :
Sri Ashok Kumar Shah

Editorial Board :
(Committee Member)

Sri Shyam Sunder Rathi
Sri Madan Mohan Tekriwal
Sri Bajrang Kheria
Sri Rajesh Goyal
Sri Vinay Parasrampuria
Sri Dilip Arora

Ex-Officio :

Sri Vijay Kumar Binaykia
President

Sri Mahendra Jain
Hony. Secretary

CHAMBER OF TEXTILE
TRADE & INDUSTRY

160, Jamunalal Bajaj Stmt
lst Floor, Knlkata-‘ﬂlﬁ 007

| Fax:0332273-4034
E-mail cﬁtﬂindia@gmaﬂ.com
Websit‘e wwweqtﬁ.m

“; IR

_1§ \one : 2268-2686, 22699811 :--;

S €A ...

fugw o1 swm 3w d e veATae "ol & de
Tgaie T TS WO g1 | 92 F 76 W A ¥ o g afvem
TS % TYA, AV, W g weifom dan oft s g
wETATET Wufd < g T AT 20 | 3 ST UR 3R U
ufva e & g WE 361 U2V | |2 HIgwE BihE SEm
IyEnt Ug & ford gam gAa Wie o uErE g0 | HemiEe
TiEn i 3§ 2 AN FEmEa |

T, 39 At T wEEEd 8 At e e &
WIAHATI § ATT T AV IS 3 q47 SO foRt oft
THieATE Tl 51 A oh ToTd ot W AT9eh, 3704 B19aR & &9
usﬁmﬁmli‘lmﬁm SATFE T2TF 9201 AT Executives
AT T HIveReT TE | AT Wi I W HAT A F |

12 =61 3 S & a8 SHET URUEd Hi e v
T R W1 HEEEA Yo U WA Yo § qyfed gig ®i g |
s fora waer el # forga wet 78, araveam gaatrs
UTshAT % T&A Extraordinary General Meeting % 2T 28I
fafEta gfe o7 % == 39 afg = sy o mn

gEw it ad SR = am=miam
gieg & foia o wmres wew 5 | 3o o gt 3 3w
UTHe TR § YE ¥ I 919 A v qem wvd w1 uw s
3H e W @ g Aweg ot At o | o e
TR T FHER Hava # g 2

STEAT, AT TGN & FHT S974] T4 99T A A &
fova == 7 Organisation & 9T THT & T TN — ORI
gt qUT FAA W AT IA FEE ATHR W g1 £ T w5
AT $Heh! TATd W g THA TEl Ugen Jehl |

TR A HTT - AETT ATATA] HT ITET IO[A
et wfaeafs w 7w ot =t 7 wegw 21 qun v SO
T hl 1 @gTs W W T o fad faerdt =4 |

— 3T VITE
f/- ——————————— e T )
T4t Members T Affiliated Associations
¥ feea & & ‘s=mmunr-avia’ ® weom 9

| |THIT Chamber of Textile, Trade & Industry

|
lmmfmna:awmn j
________________________________ Y




<ol BT AT
et 11 SPEA 01 Pl BEL! AHEM A FEUHEEA ATw

e off B f& St 95, oft frge g S
rETeRt, sfigefiers St <det, #ft acr Sit wueadTd,
oft TR A STt @A™, HIET & TR, Ty
GEATSAT o USRI Ud HHHT Te@ge |

H T R TR AR | xR arfieh
ETEITOT @1 § STfdsh TaTd ol & | 8§ 319 3R 37eh
OfER o oT=8 TEred, gu-wifd & e $vex 9
T T % |

T, T 29.03.209 I HIF IR
0 Extra Ordinary General Meeting mﬁﬁ"ﬁ
off, TSTEeh1 T AT TSveT ATften HeEdl Yok U
ST Yook | g T o | 38 HifdT % ¢ T eet
ot greRer geen @t Aifem 99 feun wn, fomw
SRTISRTICON ERT UTRE S&aTd a1 QUi foraor ot | [k
i 9% Seiadl ¢ T a8 I TS | EGM § Haarfd
E iAo TATd T foRa TR | 39 WEAE A S
e 3 o1 # fotiy g forn | $9 s suEm
Ol H TG ohi TR 3 o foll TTeid THTER SUar
T | Teed foret T2 ®re o fofe v § O sedner
ERLETd T | Pamplets a1 Torawor feram mam | Afashan
aﬁgmééﬁmﬁsqawﬁﬁ PampletsﬁaquTqTq
Ml 780 foa | =Rl gevE w1 e dgE™
g1 SR TR T | =R St Bf9 @l gfte RaTe
cri sht H e et e € |

_Amar (Kirti”

100% Cotton Printed Saree
Agent : KAMAL CHOUDHARY

SUEEUT T A e sl e AR enaewn st sateE
Iqqmﬂtgmlu@@%mwa{mmﬁmﬁﬁ:

Ty, HIE (IR)
&I fafite veam | gaw
9d | T 7T T | 95 39
LT T I Hfha o |

feTi® R¥.0%.9%%& @l / /
ATCEhITCToh ShIFERIITT = TMA J

1 w7 s fen | -
TMA &gl S99 T8, 30 o1 I8 LT T ATH
IFAIZA I WE grewd! sl AW ¥ T @ |
T AT TAHH 8T & HRIT & AT T T
T TF Hgld T T A &l & o amman
TIh HATETS Joe FL & 2 | 39H Saai=d 38T
2 ¢ TG | 30 T o HAEdEy TS dH
T IR W I & T S weht | femeE ¢
HEL, Q003 Tl HA SN URT FHAd g AT T
=t off Stea T 3 29Hesd 3N U9 IR T 39
T 6t Een i | 3ges fote | feArek 3% U u
08 ITA, Q003 T T YIda H CHLEA HTE
< T | S H off FIEl o T H o< Ui T
T | SaTEe HiUdl ATh I8 SIS & a1Y HIgt g
T SR ¥ TSI¥eH deh T4 $@a (Human Chain
T THA IS THIT 7| 380 9T Yo BN
SER T WA T | A, 003 i gl e
off TR STe] hrel Tiaffe a1 o Ty deehrela T4
Tt oft 3reet foerdt ot @ firet | wig) wfafafer 5

——————— — —— — —— — —— — — — —

~: Manufactured by :~

Shri Bilasrai Puranmal, 614, Kakad Market
306, Kalbadevi Road, Mumbai-400 002
Phone : 2201-8357, 3243-8276
Fax : 2209 6282

Mobile : 93390 99280
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B.P. TRADING PVT. LTD.
KHERIA TRADERS PVT. LTD.

5, Chaitan Seth Street, Kolkata-700 007 (Opp. Kalakar Street Power House)
Phone : 33-2268-9822 / 5501, 3297-5775

Wholesale Dealer in : All Type of Dress Materials & Nighty Cloths J

Mobile : 09339555501
09339885501
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| Specialist in Kurta & Sherwani Fabrics

DILIP : +91 98300 82225
MURARI : +91 98300 86880

Brand : L‘Q CARRION

« BHARTIYA TRADING COMPANY

158, JAMUNALAL BAJAJ STREET, KOLKATA-700 007
\ OFFICE : +91-33-2268 8111, 2272 1647
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CHIRANJILAL RAYONS PVT. LTD.

178, Mahatma Gandhi Road, Kolkata-700 007 (W.B.)
Phone : 033-32936054, 9830232286, 9330926295

Manufactured By :
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w Gar1ma Boutique Pvt. Ltd. ;4T |
1

13, Park Street, Poddar Point, 2nd Block, 3rd Floor, Kolkata-700016 "Cx@
Phone : 91-33-3291 5834, 98301 23102, 91633 22942 Grace Glamour Unlrited
E-mail : garimaboutique @ gmail.com

Designer of Salwar Suit, Kurti & Embroidery Sarees and Ghagra Chunni




«offi Cover Story

&R o1& Irsqufa AgmfgEd vora gRasit

e (9aRd) § dgm et o fiwrdt (fopafer) nifa § 99 fogmer 934 &1 sh1wa]

N R s ST aeeet ges % R S ot wore w5 foars argw o i ey 9
BN 23 S ]Us I YU HES ok 1Y GIAT AT | 39 &l 9 AR Th §- Fed oA
Q| o= 2| UeAl, SEE AT R Gifld gAAT- 9 E 3 sateTd vtk oft § )

37k fUaT $’%0 & T Ul ¥ Tk e % d1r ufvem et faem aftwe 3 ¢_uR
T &y % Ue IR Iy (ufem srer) foren wie #Edt & 19 w® g 9 |
( o 376 fUar e gEmTa Sdsdr @At o, e fafewr s & Raemea & gfomm
e N TIEU %o TNl ¥ ARy S T T off et oft |

Mg’@?ﬁﬁ{ﬁ () & g formamr i § fian 9, S 36 GHa weshdl foRataered 9
EFsTg, AT |

et favafaere™ @ 3 sl iR UsHifa o § S & @y g i feift anfia
| 9 T Jehicl 1 icts Teamde ot T g ¢ | 3 AMe 9. fore 3wl ot w3 | 3= 7t U e
STEATIh o &9 § 3R I8 H T THR o €9 H O] hiE JE FRAT | I THTET TR HEIH ¥R STH
(urqefer <t R H off % R g T | YU gl s difec aive 3 2R Ud SIRiael IRd S e
e o T off |

TR T IR {9 9i9 339k QUAT , ST $R&R H UM U1l o TsIGH 488 o &4 H (39
Ea ©) E TN AT| o 204, 2%¢%2,%%%3 3N 2’%% H R & T Y| 2j063 H o Pl forhre fawm
o e 30 Wt o w9 H wiEmved # wiie gu |

AT 2R¢R U 9R¢Y Th hE hioMe TGl o TIC I SI1d | IR T 2k¢x H 9rd & fom o:ft a9 | o
=l o &9 H YOS o ShRiehicl o G S, FHIE 98 IRdtd {iSd ek o TR o | 3= .. Tfawer 1a
Afmued § 2]4% & 9]R& T Teeh R fagw W=t o &9 # &l fofam | 9]%0 | 32 IchT Wi AT T |

T ooy H el HUG 7 TS TLHN o AT H THR TR, A HId & Jeres amre fig
Rh Tk TsaaT |9 9 | SEfT, ST (Seras fated &) 9 Jecfl IR ARasl g1 Stiaq aTel Jurd
ST %l ARG H Hed 1 a1 -/ T | 3 @&, fod, fogw fawess #eme™, asia, Hiaed, 9iae,
g, 3ifeieh AT, STfvrs 3R 3E, A fafie geret % w5 e o e ot = ife 21 9% e
EOdE g SR Y faumes 3 & 9d1 ® g ©, e 39 o 9+t FEE "iee iR faues it 2
B | 3Uh AN o AIRETT T Ted & AT, Sell Y31 g 1l o AL, U & Igcd dTefl THN H

TS R i i weiufe § i gl oft )

—————— — —— — —— — —— — — —— — —— — —— — —— — — —— — —— — —— — —




Cover Story

[@

TSl ot el & ot ot fire €, amnfsres it & & 3 oft srh T e 21 o e e
3% ISIe THLURTRE dTell, SATRSHHT R 7T e SoK o il T I=oIh Wa dTet TH
ST o &9 | ofofa foram S 2

3 WAl R a1 S 9g dfed 8 QU TSR] hi BT HERdT o @ AU fag
foRU, TSTEH IcUTE USUS o STATET IR FHS R a1d ot widet off |

R¥ TS 008 I I 3¢ WRA 1 Toqwr W= Tk foram T, & watera 6 3eh! STE U3k, e
SISl

UG qEsi il FaAE fored § SuiEh TR o |1y T8 e THIY §Esid W WRA - STHIER &
AheTaTIash SEdTer 371 TEHTY] STHER TfY T 3&q@d el 8 o dTas@ seaiai 3T G SR § o
RT o ToTq TRy STTfdehd| HHE o |19 §U SEaTe o IS & | ¥ k00 H I WRA & O 999 o9
ATTRE: T 9gH S[N0T | FaTST TR |

T | TRIRTd afeRT, JUNH F T Ha ok IER, 99 2R¢y W g % uiw waraw fag wfei
H T U yurE gasi of o |

3= T %R0 T TAHE HiEE 1 AATE fHe |

ot Hamera iR 31 amifde ATl H TP SR oTTafteh €9 @ 39 Aqcd I AArel HHT AT 9
T T o fore gur Y smifdfen ifoal @l I H Aecayel St % w9 H S S 2 | 36 g H 8 9
H SIS 3T hiY oh R hl 4.9 IS SOk HIGH SoR i AT~ fored &l <iF o1 e s1fsia fora |
3¢ TUH IS1 ol Tl HHT ST @ 3R & 2%¢0 -3¢y 3 QR NEMHAT il STgafedfa § 38 s Hhmued
ghl Sgehi shi STeAETT Al |

378 T R00¢ o SR Ao el § ANTEH o oIt YRA i gt Tate AT JUEhR qgH foreo
g TS T Q

I, B IWICUT I R g=1: foraifaa gt IR mgmfen
MgHG gfiG 3ART B Bicet &t gTied FeT3 |

an GEE PEE

Specialists in
Telecommunications




.,

TARENE R SR B Beltdl 7 e aE M B 5T i ad & nast e | vt o %
=iatl GIEBATT ot 9 b el - ceraEell %1 gl ALE SBSUL &L ol | TTeT-Silarsl, THFT- U, -
M Ud SATEEIA bt (T Teet® ol | caadmeEl THst # ScdlE bl al ofl | =udt 8T fewnen @1
AT ol | ST U -TEE % A SaRie & | TR TR A &4 U SIcwl 30T Pl % sAR {4
AHU TaH HTAUD UFH Teasil AEA B GE® 92.0%.9843 Bl SEEH aOU & I Y
EEETE & IR | TEIHRE Bt T LT Seaial a5 AHEN %! TOUSA %4 % VBN
pTel TopRIT oIl | a5l - cHael™ a TSITELTE! & SEE & Jad 36! sUA TAUUEHL & 3lbd @ou | 4
S Bl UGG, BHO A AGHTL A | S Geel | I TATG! A I51- Tae™ AHALEA A | TH caeca ¥
BRI T STl A §E B Bt -4 ot wiEl oft | At Bt Kdvw st @t srgieta 3
I g % e -TH B SESTE (el I | HEAa TEAea & Saeb! 3iert ot e ot % forg
pefeT %t 98 U % - TR THAR %! & HaTel BIa Bl BEEU Bt I |

30l Toeulellal S oA TaH ST TGN BRI ol BRI Tolde AAB D P T HB
STell | Sat ue TR A 3 f&at raiifiae Zretor 2 Tete e e e swn e |

THRELE P TG q BABU b BHS TAERAL S THenerstl TEEwlt 1 3t &&t® 0g.05.9843
%! AETAHE &L I 1 | T (STEel A BAB<U A5 TUAHE % U THTE <o &R Al 81 9T
ol | BEBUIVN WA B! TP 6% Qa0 SH P A SHEEIH 3THA %ot 8g oS I8 A $9aqL
& Tebl SUCHT ! (e - e Malet BLat U Melatt %1 9Ts |

T URITIRE % qeslg THIHEE % UGUEBINE d BHS BTEBAtall o 3TUa ARGl STl
AT SO %t Uk &l 36 &1 Aot i foourt, T Afva gtepe cxraaelt @t adf % Saeng, |
STH(E A TR Tl Tt q TRITATE A Seadsitel LR A Get B |

THITHELTET bt IUATATERL A SALE TABTH Bl SU TET &1 | A6t at b 3EUBIA A &t SHb!
AT A SUNA g &3 ol | TaT T 209 A% U Teo! &l | TG T THAT %L A
A Tt TR B ST HEHE! S CEHI0l el &t TH A B AT e AT | TH &9
ot TR & TS B\ BB &G AP ABA el ft | STel=d ad & S i TATE 3UE, Sebl TAH G
Et Towpta Toren oten | Tait&@oe gt ntduntda forrt wa su-Trrt % nit w@e= %t siee suzen
et | TRUH: TETRE # AFSEY 4 M ed BT ALV G6U §3T A | THIRE AEUAIV AGA Bt Seatd
L &S |

- HARI OM CLOTH AGENCY
y SHREE SATI TEXTILE AGENCY @
Textile Indenting and Commission Agent for :
Fancy & Exclusive Dress Materials : Chiffon, Crape, Georgette, Jequards, Cotton, Cambric, Embroideries, Brocade efc.

Executive Member : Calcutta Textile Agents Association ® Member : Chamber of Textile Trade & Industry

34C, Park Lane, 2nd Floor, Kolkata - 700 016
Phone : (0) 91-33-2229 6461 (M) 94330 93809, 93304 93809

ANAND JHUNJHUNWALA, ASHISH JHUNJHUNWALA
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1) School Dress Fabrics AGENTS :
2) Shirting & Suiting pcs
3: Fancy ghirtings o
HI-FASHION FABRICS 2, RAJA WOODMUNT STREET, KOLKATA - 700 001

SPARSH FAB TEXTILES PVT. LTD. TELE: (033 22101683, 52931613

161, Dadiseth Agiary Lane, Mumbai - 400 002 TELEFAX - 033-22432717

PHONE : (022) 2206 2150, 3243 4394 E-mail : gautamjhunjhunwala@gmail.com
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TRIBUNAL OF ARBITRATION 5'&
Arbitral Cases Mutually Settled

1. Case No. T-01/2012-13 M/s. Barrackpur Textile
Shanti Bazar, Chiria More, Barackpur
P.O.- Titagarh, Kolkata - 700 120
_Vs-
M/s. Shree Ram Textile
7, Noormal Lohia Lane
Kolkata - 700 007

’ - S = PLAIN SHIRTINGS AGENTS :
JELBR“W ~| RAYMON COTTON 36”
J_AMN_NAJ" ck N PICK 80 DOUBLE HIND TEXTILE MARKETING
: : . : 40 SINGLE 65 DOUBLE 2, RAJA WOODMUNT STREET, KOLKATA - 700 001
JALAN SYNTHETICS SUMMER COOL TELE : (033) 2210-1683, 32931613
ROHIT A.C. MARKET, SURAT i‘(’)"fos COTTON TELEFAX : 033-22432717

PH: (0261) 3016486, 3016435

RAYMON COTTON 44” E-mail : gautamjhunjhunwala@gmail.com
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L WELCOME NEW MEMBERS )
)
"Mem.| Member’s Name And Address Phone No. | Contact Persons Details of Business A
No.
3147 | MOHAN TEXFAB PVT. LTD. 93398 71982 (R) | Alok Binaykia Manufacturer
22, Jawaharlal Nehru Road, 1st Floor 93317 62285 (M) | Vijay Kumar Binaykia Silk Saree, Salwar Suit
Kolkata — 700 087 jhoomar.alok@gmail.com Tunics
3148 | JAMINI INDUSTRIES PVT. LTD. 98310 47174 (M) | Murari Lal Khaitan Manufacturer
73/75, Vithalwadi, Kalbadevi thejamini@gmail.com | Gautam Khaitan Cotton Saree, Dress Material
2nd Floor, Mumbai — 400 002
3149 | JHUNJHUNWALA CLOTH STORE 2269-3376 (O) | Sushil Kumar Wholesale Dealer
PVT. LTD. 98312 85305 (M) | Jhunjhunwala Suiting, Shirting, Dhoti,
30, Utkalmani Gopa Bandhu Sarani, Sajan Jhunjhunwala Cotton Saree
1st Floor, Kolkata — 700 007
3150 | GIRDHARILAL SUSHILKUMAR 2272-9194 (O) | Deepak Kumar Jhawar Wholesale Dealer
160, Jamunalal Bajaj Street, 2665-2391 (R) | Sushil Kumar Jhawar Cotton Cloth, Dress Material
Punjabi Katra, Dudh Gali, 98308 49751 (M)
Ground Floor, Kolkata - 700007
3151 | PASHUPATI FASHIONS 2274-1722/6357 (O) | Manoj Kumar Agarwala Manufacturer
3, Sir Hari Ram Goenka Street, 2534-0536 (R) | Ankur Khemka Readymade Garments,
1st Floor, Room No. 9, 98301 65630 (M) Salwar Suit
Kolkata - 700007 pashupatifashions@gmail.com
3152 | OPEEJAY ENTERPRISES 2235-3595 (O) | Rajesh Jain Wholesale Dealer
19, Amartalla Street, Room No. 28/29 2543-6689 (R) | Lalit Jain Readymade Garments
2nd Floor, Kolkata — 700 001 98302 60351 (M)
opeejay @ gmail.com
3153 | RISHI CREATIONS 2272-9270 (O) | Rishi Agarwal Wholesale Dealer
214/216, Jamunalal Bajaj Street, 2320-3329 (R) | Navin Kumar Dhoti, Dress Material
Room No. 416, 418, 3rd Floor, 98310 26147 (M) | Parmanandkar
Kolkata - 700 007 rishiagarwal6@gmail.com
3154 | SHREE VENKATESH LAXMI FABRICS 6540-1315 (O) | Narayan Lohia Wholesale Dealer, Agent
P-12, New Howrah Bridge Approach Road 93311 04488 (R) | Ajit Surana Shirting
Baiju Chowk, Room No. 403 98310 04481 (M)
4th Floor, Kolkata — 700 001 svlfabrics @ gmail.com
3155 | ADITYA INTERNATIONAL 2268-3815 (O) | Navratan Goyal Wholesale Dealer
8, Narayan Prasad Babu Lane, 2666-5361 (R) | Mahesh Goyal Readymade Garments
2nd Floor, Kolkata — 700 007 93310 41109 (M)
international.aditya
@rediffmail.com
3156 | BHAGYA SHREE TEXTILES 93304 20570 (O) | Sudhakar Joshi Wholesale Dealer
22, New Sill Lane, Ground Floor 98304 78819 (M) Cotton Cloth
Howrah — 711 101 bhagyashree551@gmail.com
3157 | BVM TRADING PRIVATE LIMITED 98311 60570 (M) | Pankaj Nahata Machine Importer
4, Jagmohan Mullick Lane, 1st Floor alien.ovm@gmail.com | Sanjeev Agarwal
Kolkata — 700 007
3158 | MAHALAKSHMI YARNS PVT. LTD. 2268-1951/6185 (O) | Ashwini Kr. Poddar Manufacturer, Wholesale
178, Mahatma Gandhi Road, 4th Floor 2269-1132 (O) | Ayush Poddar Dealer, Agent
Kolkata — 700 007 2269-6562 (F) Readymade Garments,
2554-3424 (R) Hosiery Goods, Yarn
98310 03000 (M)
poddarayush@hotmail.com
N y
y —— e ———— ———— ———— ——— — ——— — ——— — ——— — ——— — — — — -

AGENTS :

HIND TEXTILE MARKETING

2, RAJA WOODMUNT STREET, KOLKATA - 700 001

Specialist in
Plain Shirtings

Quiatex@

EXCLUSIVE SHIRTINGS

RUIA SILK & SYNTHETICS (P) LTD. TELE : (033) 2210-1683, 32931613
02, ANANTWADI, DADISETH AGIARY LANE, MUMBAI TELEFAX : 033-22432717
PHONE : (022)2200 4439, (02522)325914, (022)32430181 E-mail : gautamjhunjhunwala@gmail.com

CC—H"TFCT?O??




@it BT T

~|
[ WELCOME NEW MEMBERS (Contd.)
>
("‘Mem.| Member’s Name And Address Phone No. | Contact Persons Details of Business )
No.
3159 | MAHESH KUMAR TODI 2498-8896 (R) | Mahesh Kumar Todi Agent
23/C, Kalakar Street, 4th Floor, 98312 33508 (M)
Kolkata — 700 007
3160 | RITIKA FASHIONS 3291-8735 (O) | Sundeep Gattani Manufacturer, Wholesale
21, Gour Laha Street, 2530-0706 (O) | Ram Gopal Gattani Dealer, Suiting, Shirting,
Opp. Jorabagan Shanni Mandir, 93302 23723 (R) RMG, Importer, Bed sheet,
1st Floor, Kolkata — 700 006 98300 23723 (M) Towel, Yarn
93300 23723 (M)
sundeepgattani@gmail.com
3161 | NICHIKETA GARMENTS COMPANY 2321-3110 (O) | Nikhil Bhartia Manufacturer, Wholesale
DA-152, Salt Lake City, Sector — | 2321-3109 (F) Dealer Readymade Garments,
Ground Floor, Kolkata — 700 064 90070 00600 (M) Exporter, Hosiery Goods, Yarn
A\ suni3109 @dataone.in Yy,

In the last Annual General Meeting held on 11th August, 2012 a printing mistake has been observed in the Auditors
Report circulated to the Members together with the notice of AGM dated 18-7-2012. After verifying with the original
report in the said meeting, it was found that the word “Deficit” in the item no (ii) of the Report should be read as
“Surplus”. The House decided to give a corrigendum in our bi-monthly Magazine this 1st Page of the AUDITORS
Report for information of the members and in compliance the exact Xerox copy of the text is reproduced below :-

FORM NO. 10B
(See Rule 17B)
Audit Report under section 12A (b) of the income - tax Act, 1961
in the case of charitable or religious trusts or institutions

We have examined the Balance Sheet of GHAMBER OF TEXTILE TRADE & INDUSTRY as at 31st March, 2012 and the Income
& Expenditure account for the year ended on that date which are in agreement with the books of account maintained by the said
trust or institution.

We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for
the purpose of the audit. In our opinion, proper books of account have been kept by the above named turst / institution so far
as appears from our examination of the books, and proper returns adequate for the purposes of audit have been received from
branches not visited by us, subject to the comments given below :

In our opinion and to the best of our information, and according to information given to us, the said accounts give a true
and fair view : -

(i) inthe case of the Balance Sheet of the state of affairs of the above named turst/institution as at 31st March, 2012 and

(i) in the case of the Income & Expenditure Account of the Surplus of its accounting year ending on 31st March, 2012.

The prescribed particulars are annexed hereto

The Particulars in Part | of the Annexure have been verified by us with the books account and the informations given by
the Trustees.
The Particulars in part Il & Il of the Annexure are furnished and certified by a Trustee and the same have been accepted

by us as correct.
Courtesy : Suresh Kumar Mittal & Co.

KANTI CLOTH STORE

15, NOORMAL LOHIA LANE, KOLKATA - 700 007
PHONE : 2268-5893, 98311 20401

Dealers in : All types of Cotton Saree & Suit Pcs.
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OUR COUNTRY’S ECONOMIC REPORT - HIGHLIGHTS

v The overall growth of GDP at factor cost at constant prices, as per Revised Estimates, is estimated
at 6.5 per cent in 2011-12 as compared to the growth of 8.4 per cent during 2010-11. The growth
in real GDP is placed at 5.3 per cent in the fourth quarter of 2011-12.

v the cumulative rainfall received for the country as a whole, during the monsoon season,2012 (Junel-
September 30), has been 22% below normal as of now.

s Food grains (rice and wheat) stocks held by FCI and State agencies were 71.12 million tonnes|
as on May 1,2012.

s Overall growth in the Index of Industrial Production (IIP) was 2.4 percent during May 2012 ag
compared to 6.2 per cent in May 2011. During April-May 2012-13, IIP growth was 0.8 percent
as compared to 5.7 percent in 2011-12.

v Eight core Infrastucture industries registered growth of 3.8 percent in May 2012 as compared to|
growth of 5.8 percent in May 2011. During April-May 2012-13, these sectors grew by 3.4 percent
as compared to 5.0 percent during April-May 2011-12.

s Exports, in US dollar terms declined by 4.2 per cent and imports declined by 7.4 percent, during
may 2012 over May 2011.

¢ Foreign Currency Assets stood at US$ 257.4 billion in end June 2012 as compared to US$ 283.7
billion in end June 2011.

‘¢ Rupee depreciated against US dollar, Pound sterling, Japanese Yen and Euro in the month of Jung
2012 over May 2012.

"¢ Year-on-year inflation in terms of Wholesale Price Index was 7.25 per cent for the month of Jung
2012 as compared to 9.51 per cent in the corresponding month last year.

v Gross tax revenue at Rs. 84,429 crore during April-May 2012 registered a growth of 38 percent
compared to the corresponding period in the previous year.

@
X4

L)

Tax revenue (net to Centre) at Rs. 40,925 crore during April-May 2012 registered a growth of 77
per cent.

d

s As a proportion of budget estimate, fiscal deficit during April-May 2012 was 28 per cent and|
revenue deficit was 34 per cent.

aaa

[ SUBHASH KEDIA

KEDIA TRGDING PVT. LTD.

42, SHIVTOLLA STREET, LAXMI BHAWAN, 3rd FLOOR, KOLKATA - 700 007
PHONE : 2274-9838, 3068-1290, 98310 21084, E-mail : ktplkol@bsnl.in




(Capital Gain Exemption in a Glance _

Capital gain on sale of certain assets is exempted on purchase/construction of specified assets under
section 54, 54B, 541C, 541 subject to few conditions. These exemption has been tabulated on the basis
of following points.

1. Who can claim exemption
Eligible assets sold
Assets to be acquired for exemption
Time limit for acquiring the new assets
Exemption Amount
. Whether “Capital gain deposit account scheme” applicable

oA

So it is easy to understand these exemption at a glance. Further these exemption are in depended to
each other and person can claim combination of two, if he is eligible otherwise.

Exemption u/s 54 u/s 54B u/s 54EC u/s 54E
a. | Who can Individual / HUF Individual / HUF Any person Individual / HUF
claim added by Finance Bill
Exemption 2012 wef fy 12-13
b. | Eligible A residential Agriculture Any long-term Any long term
assets sold house property land which has capital assets asset (other than a
(minimum holding been used by (minimum residential house
period 3 year) assessee himself holding period 3 property) provided on
or by his parents for years) the date of transfer
agriculture purposes the taxpayer does
during last 2 yrs of not own more than
transfer one residential house

property from the
assessment year
2001-02 (except
the new house)

c. | Assets to be Residental house Another agriculture Bond of NHAI Residential house
Acquired for property land or property
exemption (urban or rural) REC
d. | Time limit for Purchase: 1 year back | 2 years forward 6 months Purchase 1 year
acquiring the or forward back or 2 years forward
new assets 2 years forward
Construction : 2 years Construction :
forward 3 years forward
( _______________________________________

M MaGDAN MOHAN TEKRIWALaA Madan Mohan : 97487 80100

S Sunil Kumar : 97487 80101
MMT FRESH FASHION PVT. LTD. Suneet Kumar: 97487 80102

All kinds of INDUSTRIAL, BED SHEETS & GARMENTS FABRICS

203/1, Mahatma Gandhi Road (1st Floor), Kolkata-700 007
Phone : 2268 5346, 3292 3532, 3253 1236 ; E-mail : mmtfashion @ gmail.com
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e. | Exemption Investment in the new | Investmentin the Investment in Investment in the
Amount assets or capital gain, | agriculture land or the new assets new assets / Net
which over is lower Capital gain, which or Capital Sale consideration
ever is lower gain, which X capital gain
ever is lower
(Max Rs. 50 lacs
in Fin. Year)
f. | Whether Yes Yes not applicable Yes
“Capital gain
deposit account
scheme”
applicable

Kindly note that rural agricultural land is fully exempted from tax as it is not covered under capital assets
definition under Income Tax Act. Agricultural land in the 54B above is other than rural agricultural land,

Rural Agricultural land means as agricultural land in India :

1. If situated in any area which is comprised within the jurisdiction of a municipality (whether known
as municipality, municipal corporation, notified area committee, town committee or by any other
name) and its population should be less than 10,000 as per the last published census, of

2. If situated outside the limits of municipality, etc., it should be situated certain kilometers away from
the local limits of any municipality, etc. as may be specified by the Central Government in the Official
Gazette. The Central Government can notify urban land upto maximum 8 kms from the limits of
municipality, etc.

Courtesy : CA Abhinav Bhuwania

RBI directs banks to allot unique customers IDs

The Reserve Bank of India has asked banks to The RBI said the increasing complexity and
initiate steps to allot Unique Customer Identification  volume of financial transactions require that customers
Code (UCIC) to all their customers. do not have multiple identities within a bank, across

To begin with the UCIC should be allotted to the banking system and across the financial system,

new customers. Further, this code should be allotted For this, it is important to pool information
to existing customers by banks by end-May 2013.  pertaining to different account holders in a centralised

) ) ) database.
The UCIC will help banks to identify customers,

track the facilities utilised, monitor financial The RBI had issued directives to implement
UCIC in the monetary policy statement 2012-13)

which was announced on April 17. However, many
banks are yet to implement these measures.. U

transactions in a holistic manner and enable better
risk-profiling of customers, the central bank said.

M. JAGD ISH 2268-7842

Specialist : Saree & Dhoti

Manoharlal Jagdishkumar
203/1, MAHATMA GANDHI ROAD, GROUND FLOOR, KOLKATA - 700 007
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SEMINAR/INTERACTIVE MEETING ON PROFESSION TAX

Recently on 27th June, 2012 the Chamber arranged a Seminar/Interactive Meeting at its Conference
Hall, which was attended by a team 6 Officers of Professional Tax Department, headed by Shri R. K|
Sen, Jt. Commissioner. This interactive meeting was inevitable following a controversy in regard to
the interpretation of schedule No. 9A (i) and 11 affecting quantum of tax payable by a proprietorship
firm. The quantum of Tax under schedule No. 9A (i) is calculated based on the Annual Turnover of
the firm, when under schedule No. 11, the calculation is based on the strength of the employees. The
departmental Inspectors while visiting the market are claiming higher rate of tax and also interest on
arrear tax, irrespective of the fact that the firm is enrolled under schedule No. 11 and/or not even coming
under the purview of schedule 9A (i) as textile being a non-taxable item under West Bengal Sale Tax
Act, CST or VAT. This arbitrary approach of the Inspector was strongly disputed by the Chamber and
consequently the above Seminar was arranged.

During the Meeting, among other procedural aspects, the Chamber strongly urged clarification/interpretation
on the following points:-

a) Textile is an exempted item under WB Sale Tax Act or CST or VAT. In the situation why Textile
Sector in large will be covered under schedule No. 9 and why not under schedule No. 11.?

b) The Department has registered some of the Firms under schedule 9A (i) as well as schedule 11|
In the same kind of Trade, how different firm is covered under different schedule?

¢) During recent visit of the department Inspectors in the market, they are claiming tax based on|
Annual Turnover even though rate of Tax has been clearly mentioned in the Certificate.

[n course of clarification the departmental officers stated that under WB State Tax on Profession, Traders,
Callings & Employment Act, every person engaged in any profession is liable to pay tax as per schedule
prescribed by the Commercial Tax Department and amended from time to time.

Regarding definition of schedule no. 9 and 11, they also stated that recently the department has replaced
word ‘registered’ with the word ‘liable’, thus all the traders are coming under the purview of CST,
WBST or VAT. However, the rate of Tax may vary and it may even 0% but the liability cannot be
ignored. Based on this, the dealers who are dealing with even non-taxable items are liable to pay the
Profession Tax. Generally traders having annual turnover less than Rs. 5 lacs are coming under schedule
11 and rest are under schedule 9.

The Chamber having not satisfied with this definition claimed a written confirmation of the above
statement, which the department agreed to. Pending confirmation, the Chamber requested to accept
payment of tax as per interpretation of the individual tax-payers based of the language of the law,

4
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During discussions, the Chamber also suggested that the persons those who are running business fof
more than 2 years or so and could not take registration earlier due to lack awareness, should be provided
with Registration now with least harassment and with payment of tax for the current year and one yeaf
arrear without any interest. The officers noted the points and will discuss with their Ministry for approval

The salient points of the Act has already been circulated to our Members vide Circular No. C-3/2012-
13/04 dated 9th July, 2012. The Chamber has also circulated the schedule of Tax vide its Circular No
C-3/2012-13/02 dated 30.04.2012. However, for ready reference the schedule of tax is reproduced bellow,
which are normally applicable to our Members :

Schedule of rates of tax on Professions, Traders, Calling and Employments

Serial No. Class of Persons Rate of Tax Schedule No. &
Sub No.

1 | Salary and wage earners. Such persons whose monthly salaries or wages are-
(1) Rs. 3,000 or less Nil 1(1)
(i1) Rs. 3,001 or more, but less than Rs.5,001 Nil 1(ii)
(ii1)) | Rs. 5,001 or more, but less than Rs.6,001 Rs. 40 per month 1(iii)
(iv) | Rs. 6,001 or more, but less than Rs.7,001 Rs. 45 per month 1(iv)
(V) Rs. 7,001 or more, but less than Rs.8,001 Rs. 50 per month 1(v)
(vi) | Rs. 8,001 or more, but less than Rs.9,001 Rs. 90 per month 1(vi)
(vii) | Rs. 9,001 or more, but less than Rs.15,001 Rs. 110 per month 1(vii)
(viii) | Rs. 15,001 or more, but less than Rs.25,001 Rs. 130 per month 1(viii)
(ix) Rs. 25,001 or more, but less than Rs.40,001 Rs. 150 per month 1(ix)
(x) Rs. 40,001 and above Rs. 200 per month 1(x)

2 | Directors (other than those nominated by Government) of companies registered under the Companies
Act, 1956 (1 of 1956)

Where the annual gross income of the persons mentioned above is-

(

R. S. N. Tex (P) Ltd.
PITTY

SAREES

(1) Rs. 18,000 or less Nil 2(a)/(b)/(bb)/(c)(1)
(i1) Rs. 18,001 or more, but less than Rs. 24,001 Rs. 216 per annum | 2(a)/(b)/(bb)/(c)(ii)
(iii)) | Rs. 24,001 or more, but less than Rs. 36,001 Rs. 300 per annum | 2(a)/(b)/(bb)/(c)(iii)
(iv) | Rs. 36,001 or more, but less than Rs. 60,001 Rs. 360 per annum | 2(a)/(b)/(bb)/(c)(iv)
V) Rs. 60,001 or more, but less than Rs. 72,001 Rs. 480 per annum | 2(a)/(b)/(bb)/(c)(v)

197, M.G. ROAD, 2ND FLOOR, KOLKATA-700 007
PHONE : 033-2218 1861, 3294 9167, 3299 0637
E-mail : surendra_pitty@yahoo.co.in

PAKKA RANG UCHIT DAAM
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Serial No. Class of Persons Rate of Tax Schedule No. &
Sub No.
(vi) Rs. 72,001 or more, but less than Rs. 84,001 Rs. 540 per annum | 2(a)/(b)/(bb)/(c)(vi)
(vii) | Rs. 84,001 or more, but less than Rs. 96,001 Rs. 600 per annum | 2(a)/(b)/(bb)/(c)(vii)

(viii) | Rs. 96,001 or more, but less than Rs. 1,08,001 Rs. 1080 per annum | 2(a)/(b)/(bb)/(c)(viii)
(ix) Rs. 1,08,001 or more, but less than Rs. 1,80,001 | Rs. 1320 per annum | 2(a)/(b)/(bb)/(c)(ix)
(x) Rs. 180001 or more, but less than Rs. 300001 Rs. 1560 per annum | 2(a)/(b)/(bb)/(c)(x)
(x1) Rs. 300001 or more, but less than Rs. 480001 Rs. 1800 per annum | 2(a)/(b)/(bb)/(c)(xi)
(xii) | Rs. 480001 and above Rs. 2400 per annum | 2(a)/(b)/(bb)/(c)(xi)

3 Estate agents or promoters or brokers or Rs. 2,500 per annum 5(a)
commission agents or del credere agents or
mercantile agents

4 Dealers liable to pay tax under the West Bengal Sales Tax Act, 1994 (West Bengal Act XLIX
of 1994) or the Central Sales Tax Act, 1956 (74 of 1956) or the West Bengal Value Added
Tax Act,2003 (West Ben. Act XXVII of 2003) :-

(1) such dealers whose annual gross turnover of sale is :

(A) less than Rs.2,00,000 Rs.150 per annum 9(a) (1) (A)

(B) Rs.2,00,000 or more, but not exceeding Rs.7.5 lakh Rs.300 per annum 9(a) (i) (B)

(@) above Rs.7.5 lakh but not exceeding Rs.25 lakh Rs.600 per annum 9(a) (i) (C)

(D) above Rs.25 lakhs but not exceeding Rs.50 lakhs Rs.1200 per annum | 9(a) (i) (D)

(E) above Rs. 50 lakhs but not exceeding Rs.2 crore Rs.2000 per annum | 9(a) (i) (E)

(F) above 2 crore Rs.2500 per annum 9(a) (i) (F)
5 | Occupiers of factories as defined in the Factories Act, 1948 (63 of 1948), who are not dealer covered

by entry 9.

Such occupiers of factories-

(1) Where not more than fifteen workers are working Rs. 600 per annum. 10 (1)

(i1) Where more than fifteen workers are working Rs.1500 per annum 10 (ii)

6 | Employers or shop-keepers as defined in the West Bengal Shops and Establishments Act, 1963 (West
Ben. Act XIII of 1963), whether or not their establishments or shops are situated within an area to which
the aforesaid Act applies, and who are not covered by entry 9.

Such employers or shop-keepers-

e S.R. COTTS SERVICES PVT. LTD.

178, MAHATMA GANDHI ROAD, 2ND FLOOR, KOLKATA-700 007
BI |/ \{ ;m DENIMS (4ozs to 14.500zs) / BOTTOM WEIGHTS - GREY, RFD, DYEDS,
DENIM - pRINTS, CORDS CANVAS (40zes to 320zs) / FLANNEL - GREY / DYEDS & PRINTS

AMIT DHELIA - 98300 26504
Ph : 033-2268-1365 / 2270 8257 / 2218 7528; E-mail : aamitdhelia@gmail.com
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Serial No. Class of Persons Rate of Tax Schedule No. &
Sub No.
(1) Where there are no employees Rs. 50 per annum. 11 (i)
(i1) Where there are less than five employees Rs. 100 per annum 11 (i1)
(ii1) where there are five or more employees but
less than eleven employees Rs. 250 per annum 11 (iii)
(iv) where there are eleven or more employees but
less than twenty employees Rs. 350 per annum 11 (iv)
) where there are twenty or more employees Rs. 600 per annum 11 (v)
7 Companies registered under the Companies Act,
1956 (1 of 1956) and engaged in any profession,
trade or calling Rs.2500 per annum 20
8 Partnership firms when engaged in any profession, Trade or calling
Such firms whose gross annual turnover is-
(1) Rs. 25 lakhs or less Rs.600 per annum 21(1)
(i1) above Rs.25 lakhs but less than Rs.1 crore Rs.1200 per annum 21(ii)
(ii1) Rs.1 crore or above Rs.2500 per annum 21 (iii)
9 Persons, other than those mentioned in any Rate of tax 23
preceding entries, who are engaged in any not exceeding
profession, trade, calling or employment, Rs.2,500 per annum
and in respect of whom a notification is shall be as may be
issued under section 3 of this Act fixed by notification
Note :-

a) Notwithstanding anything contained in Schedule, where a person is covered by more than one entry
in this Schedule, the highest rate of tax specified under any of those entries shall be applicable in

b) The Annual Turnover shall include the aggregate of the amounts of parts thereof receivable by wayj
of remuneration, fee reward or any consideration for services rendered and sales made during the

158, JAMUNALAL BAJAJ STREET, KESHORAM KATRA,
2ND FLOOR, KOLKATA - 700 007 (W.B.)

Wholesale Dealers in :

e DENIM FABRIC (5 Oz — 15.5 Oz)

e NON-DENIM (COTTON, POLY-VISCOSE, POLY-COTTON)
<+ BOTTOM-WEIGHT (GREY, RFD, DYED, PRINT, STRUCTURES)
< SHIRTING-WEIGHT (GREY, RFD, DYED, PIGMENT BLOCH, PRINT)

Ph.
Fax
Mob

1 2272-7351/52
1 2273-6401
: 98300 13702
98307 58333
E-mail: skrk@cal3.vsnl.net.in
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e-FILING MUST FOR X10-LAKH-PLUS

For individuals or a Hindu
Undivided Family earning over
R10 lakh, e-filing is mandatory

The Central Board of Direct
Taxes (CBDT) has made e-filing
mandatory for all assessees whose
total annual income exceeds 10
lakh for the 2011-12 financial
year. However, digital signature
will not be mandatory for the tax
payers.

E-filing is an easy, fast and
secure mode of filing tax return.
The electronically filed returns

are processed at the Central
Processing Centre. The processing
of online tax returns and the
possibility of getting refunds, if
any, is faster. The income tax
d e partment
(www.incometaxindia.gov.in) also
has a few value added services,
including tracking of refunds and
tax credit status (Form 26AS)
along with e-mail and SMS alerts
for status updates.

Those who file return without
a digital signature need to generate

the ITR-V acknowledgement form
and take a printout of it. You arg
required to mail the ITR-V form,|
duly signed, to the Income Tax
Department - Central Processing
Center (CPC), Post Bag No-1|
Electronic City Post Office|
Bengaluru-560100, Karnataka)
You can send it either by ordinary
post or speed post within 120 days
of transmitting the data
electronically. This completes thg
filing process for non-digitally]
signed returns. U
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Current Affairs

Problems & Prospects of Indian Textile Industry

India is the 2nd largest producer in Cotton and one of the leading countries in textile and clothing
industry in this globe. In this industry 35 million directly and 45 million indirectly most of them
women and rural people are involved. This industry has immense potentials in domestic as well as
international market.

India’s textile industry contributes 14% of total industrial products and it has made 17% contribution
of export earnings, it has strong and diverse raw materials base. Growth rate of domestic textile industry
currently is 6-8% which may have touched double digits if India had removed some constraints discussed
in following paras.

Despite having such potentials India is far behind from China in growing cotton, China is threefold
higher than India in installation of shuttleless looms which prevents India from producing more cloth
of exportable and affordable quality. India’s unorganised textile industry consisting of handloom,
powerloom, Khadi and hosiery units contributes 60% of total textile products. Inspite of having such
big role this unorganised sector faces multifacet problems such as low level of technology, rising prices
of raw materials, competition from big firms and undeveloped infrastructure.

India’s textile industry as a whole is facing some crucial problems including infrastructural
bottlenecks, unfavourable labour law, high indirect taxes, high rate of power charges and rate of interest,
poor quality of trained and skilled manpower.

India’s textile industry seeks directly government support to get rid of these problems. This
support is now getting much felt in ongoing situation while India’s production in manufacturing sector
has drastically fallen.

Though it gets delayed, Goverment of India recently has agreed that ther is a need to support
the textile industry. The much needed debt restructuring package came to save this industry reeling
under heavy debt and liquidity crunch.

Government should come forward with such more financial incentive for textile industry to tackle
up-coming challenges.
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Del Creders Agents of RELIANCE INDUSTRIES LIMITED

For Polyester Staple Fibre, Polyester Texturised Yarn, RECRON Fibrefill and PET Resin
For West Bengal, Assam North East Region and Franchisee of “RECRON” Fibrefill Pillows.
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Impact of late filing of Income tax return

[mpact of late filing of Income tax return and issue related to due date (The List is not exhaustive).

K/

e Interest u/s 234A : If there is tax due after deducting advance tax, TDS and self assessment tax]
then interest will be applicable @1% per month and part thereof up to the date of filing of the
return besides interest applicable u/s 234B or 234C. Means this interest is applicable only if there]

is any tax payable in your return. (INTEREST calculator 234BC online is available here)

¢  Loss of Interest on refund : You may loose interest on refund u/s 244A as delay in filing i
attributable to assessee for the period by which you have filed late return.

¢ Audit Report : Person who are liable to get their accounts audited should get the audit report
on or before the due date of filing return i.e 30.09.2012.Audit repot is only to be prepared and
not to be filed any where. In simple word or boldly we can say that if audit report has been signed|
before 30.09.2011 that is enough,you can file return late and report particulars will be filled when|
ever you filed your income tax return.This is as income tax circular no 5/2007 point no 6 (read
full circular).

¢  Revised return : Late /belated return can not be revised. This is major draw back, if you failed
to file return in time then you can revise your income tax return. Though you may apply revision|
u/s154 which is a lengthy process.

%  Some of deduction under sub-section 80 are not available for late return.
“*  Due date of income tax return is related to TDS deposite and disallowance u/s 40a(ia).

%  Due date of Income Tax return is related to tax saving u/s 54,54B,54F and some other issues in|
capital gain saving account deposit scheme.

¢ Not able to carry forward the losses under various heads : you are not able to carry forward
following type of losses if filed return after due date

Speculation loss

business loss excluding loss due to unabsorbed depreciation and capital exp on scientific research

°

e short term capital loss
e Jong term capital loss
°

loss due to owning and maint. of horse races

However there is no impact on following type of losses even if return is furnished after the due date
& loss from house property

& Dbusiness loss on account of unabsorbed depreciation and capital expenditure on scientifid
research.

SHANTI TRADERS 188, Jamunalal Bajaj Street, Kolkata - 700 007
Phone : 2272-0255/0238/0285, Fax : 2268-2102
S. K. YARNS (P) LTD.

Mobile : 98300 32266
SALONA COTSPIN LTD. Authorised Agent of -
PREETI COTSPIN (P) LTD. RELIANCE INDUSTRIES LTD.

X (Manufacturers of Cotton Hosiery Yarn, Polyester Hosiery Yarn) BRANCH : COIMBATORE / TIRUPUR
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though delay can be condoned as per circular 8/2001 DT 16.5.2001 on fulfilling of certain condition

so if you fall under the ambit of the above points then you should furnish your return up to 31st July
or 30th September as the case may be without any penalty.

[Person who can afford to file late return

[f you have
& already deposited due tax or due taxes has been deducted by your employer and nothing is
due or

& you are not claiming a major amount as refund or
& you have no losses to be carried forward
then you can fill return up to the end of the assessment year i.e. 31st March without any penalty.

[Person who should file return on time.

[f you have

& Dbalance tax to be deposited or short fall of tax or

¢ huge amount of refund due to you or

& you have losses to be carried forwarded as explained above
then rush to the department so that return can be filed on time.

Courtesy : C.A. Shiv Kumar Bhuwania

CIRCULAR

Government of India, Ministry of Textiles
Continuation of Restructured Technology Upgradation Fund Scheme
(R-TUFY) in the year 2012-13

In pursuance of the decision taken in the meeting of Inter-Ministeral Steering Committee (IMSC) under
R-TUFS held on 18.05.2012, it is informed that the R-TUFS will be continued in the year 2012-13, with the
conditions laid down by the Department of Expenditure OM No. 1(3)/PF.II/2011 dated April 23,2012. Accordingly,
the Office of Textile Commissioner would continue to issue Unique Identity Numbers (UIDs) in respect of new
sanctions i.e., sanctions issued by lending agencies on or after 01.04.2012 under the Restructured TUFS in 2012
13 to the extent of unutilized amount of the subsidy cap of Rs. 1972 crore/ full tenure subsidy of Rs. 7052
crore and the sectoral caps there under whichever is reached earlier. The lending agencies would be allowed
to furnish online applications with immediate effect but UID numbers would be issud only after 16.07.2012
after assessing the unutilized subsidy cap and the sectoral caps there under on “first come first served basis
to the extent of availability as mentioned above. It is clarified that mere submission of online application on
the website (www.txcindia.gov.in) of Office of the Textile Commissioner does not entitle the Lending agencies/Investor
to any right/ claim of subsidy under the Restructured TUFS continued during 2012-13. The entrepreneurs are,
therefore, advised to refer the availability of sectoral caps on the official website of Textile Commissioner. U
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Manufacturers of Cotton, Synthetics & Fancy Embroidery Sarees

147, Cotton Street (Rampuria Katra), 2nd, 3rd & 4th Floor, Kolkata - 700 007
Phone : (S) 2268 1294 / 3731 / 7731 (R) 2334 2342, Fax : 033-2268 5018
E-mail : geetacal@vsnl.net. ® Website : www.geetasarees.com
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Don’t forget your wealth tax return

If you own certain assets worth more than 30 lakh, you are liable to pay wealth tax and file your
return by July 31.

The din generated by income tax returns tends to push the other taxes into the background. The
wealth tax is the neglected child of the direct taxes family. However,remember that ignoring wealth tax
can lead to serious problems for a taxpayer, with the penalty ranging from 100% to 500% of the unpaid
tax.In extreme cases of willful default, a taxpayer may be punished with imprisonment ranging from
six months to seven years.

Wealth tax raked in only 787 crore for the exchequer in 2011-12, which was a piffling 0.16% of
the total direct tax kitty of 4,93,912 crore. The securities transaction tax brings in seven times as much
revenue as the wealth tax.

This laxity on the part of the government has encouraged taxpayers to ignore their wealth tax
liability. According to the Wealth Report 2012 of the Boston Consulting Group, India’s rich are becoming
richer. Nearly 28,000 Indian households crossed the threshold to become dollar millionaires (financial
investments of over 5.5 crore) in 2011. Though financial assets do not invite wealth tax, real estate and
gold,two favourite investment options of the super rich, are included. However, this is not reflected in
the wealth tax collection, which has grown at a tardy pace, to say the least (see chart). However, this
could change soon. A committee headed by former CBDT chairman, MC Joshi, has sought stricter
punishment for tax evasion. The panel wants the minimum imprisonment for income tax and wealth tax
cvasion to be three years. Most investors in real estate have no idea about the tax implication of buying
a second property. A second house won’t attract wealth tax only if it is rented out for at least 300 days
in a year. It can be a double whammy for the owner if the house is lying vacant, for he will not only
have to pay tax on the notional rental income, but the value of the house will be added to his net taxable
wealth. This is why savy investors prefer to put money in commercial real estate, which does not attract
wealth tax.

An increased focus on wealth tax compliance can bring in significant revenue for the exchequer. Thel
best part is that there cannot be any political opposition to such a move because the law already exists,

Tax experts also say that the current limit of 30 lakh is not in sync with reality. A small flat ox
plot of land in a metro will easily land even a middle-class family in the wealth tax net.

However, there is good news in store. The original Direct Taxes Code had proposed to raise the
threshold of assets for wealth tax to 50 crore and reduce the tax to 0.25%.It had also sought to bring
financial assets under the tax ambit. The revised DTC has not specified the limit, but has hinted that
financial assets will not be included and that the threshold needs to be raised. Till that happens, make
sure you pay your wealth tax and file the return to avoid a missive from the taxman.

Shree Balaji (Mala) Textiles Pvt. Ltd.

180, Mahatma Gandhi Road, 2nd Floor, Kolkata - 700 007
Phone : 033-3240 9958, 2270 8197 / 98

Resi. : 2337 3750, Mobile : 98300 45198

E-mail : binod_shreebalajitextiles @ yahoo.co.in
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Wealth tax primer

WHAT IS TAXABLE

More than one house, if it is unoccupied; ornaments; luxury cars, watches, yachts and aircraft; over
50,000 in cash.

[HOW MUCH IS THE TAX
1% of the value of the assets exceeding 30 lakh.
WHAT IS EXEMPT

Any one residential property. Commercial property. Financial assets. Any outstanding loan taken to buy
the asset.

[FILING DEADLINE AND FORM
Wealth tax return has to be filed by 31 July. You have to use the four-page Form BA for filing the return.
WHAT IS THE PENALTY

1% interest for every month of delay. Penalty for evasion is 100-500% of the evaded amount. In extreme
cases, even jail.

Wealth tax collection has risen very slowly

20080 S e
TSI <525 s
2010-11 3687 cr tax kitty.
2011-12 787 cr

Courtesy :
C.A. Abhinav Bhuwanial
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Industrial Pollution Due to Small Textile Printing And Dyeing Units At Jodhpur,
Pali and Balotra in Rajasthan

Western Rajasthan lies in the
well known Thar desert and is a
water scarce area. Due to
inadequate availability of raw
materials and transport facilities,
industrial development in the area
is far behind the average national
rate. However, dyeing and printing
of textile being a traditional
industry of Rajasthan and due to
the heavy demand in the country
and outside of cloth printed in
Rajasthan and liberal policies of
Rajasthan Governmen to
encourage industrial growth with
A view to provide employment to
the people of this part of the State,
A good number of textile industries
have come up in the area. As

textile processing requires good
amount of water, these industies
are invariably situated near rive
banks where transportation
facilities also exist. As a result,
in Pali, Jodhpur and Balotra towns,
clusters of manual processing,
dyeing and printing industries have
come up. Waste water discharge
from these textile units has caused
degradation of water quality in
the area. Local people are facing
problem in obtaining water for
drinking and irrigation since
ground water is also significantly
polluted in the area. The problem
has attracted the attention of media
and also of the Central and State
Governments.

The present study was
undertaken by the Central Board
in 1987 to evaluate the extent of
problem in the area and to find
out the factors responsible for the
creation of the problem and ity
continuance. The study has also
looked into the possible ways how|
the problem can be tackled)

It is expected that the report
will help the Rajasthan State
authorities in formulating remedial
measures. The report may also
prove useful to various other
agencies which may have to deal
similar problems of surface and
ground water pollution. U
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ENRICHING LIFESTYLES

SKIPPER SYNTHETICS PVT. LTD.

Suitings, Shirtings, School Dress & 100% Cotton Fabrics
19, SYNAGOGUE STREET, BRABOURNE ROAD, CITY CENTRE
. 3RD FLOOR, SUITE NO. 309, KOLKATA - 700 001

Siyaram’s

PREMIUM SUITINGS & SHIRTINGS

Ph. : (BSNL) 2210 9190
(RIL.) 3293 2154
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