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| ~: Manufactured by :~ :
I mar rtl Shri Bilasrai Puranmal, 614, Kakad Market |
: 306, Kalbadevi Road, Mumbai - 400 002 |

Phone : 2201-8357, 3243-8276, Fax : 2209 6282

| 100% Cotton Printed Saree :
| JEWRAJ JAMUNADAS |
| Agent : KAMAL CHOUDHARY M : 93390 99280 MULCHAND BANSHILAL |
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ANANTA TEXTILES

38, ARMENIAN STREET, 1ST FLOOR, KOLKATA-700 001
PHONE : 033-2273-7387, FAX : 033-2271-0633

T HOUSE OF FANCY DRESS MATERIALS mmmmmmm
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(oo B.P. TRADING PVT. LTD. " ggesr
KHERIA TRADERS PVT. LTD.

| 5, Chaitan Seth Street, Kolkata-700 007 (Opp. Kalakar Street Power House)
: Phone : 33-2268-9822 / 5501, 3297-5775
I

Wholesale Dealer in : All Type of Dress Materials & Nighty Cloths
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Specialist in Kurta & Sherwani Fabrics DILIP : +91 98300 82225
MURARI : +91 98300 86880
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= BHARTIYA TRADING COMPANY i
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|

g 158, JAMUNALAL BAJAJ STREET, KOLKATA-700 007
OFFICE : +91-33-2268 8111, 2272 1647
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Manufactured By :

CHIRANJILAL RAYONS PVT. LTD.

178, Mahatma Gandhi Road, Kolkata-700 007 (W.B.)
Phone : 033-32936054, 9830232286, 9330926295
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Garima Boutique Pvt. Ltd. ;&%
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| 113, Park Street, Poddar Point, 2nd Block, 3rd Floor, Kolkata-700016 O\ |
| Phone : 91-33-3291 5834, 98301 23102, 91633 22942 WS
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E-mail : garimaboutique @ gmail.com
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|  eTextiles ® Mobile Phones e Retail Chains e Education « E-Commerce elnternational Trading
| e Entertainment & launching very soon - Fragrance e Electric Bicycle e Hosiery

: e Packaged Water Plant ® Confectionery ® Non-Conventional Energy
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Corporate Office : GEE PEE House, 34/1Q), Ballygunge Circular Road, Kolkata -700019 www.geepee.co.in

%
.




Tl aF AE! ST B UTFIEIST B WA 8, TER &F TR a9t % o1 3Tt Tstet Bt
A F TEA T, T A LEIET W WG WA ad 8, T SEIAEL A HAL- U3 ool ad &, qte
% B! IUD BUAL A | i WA | TBA TE 332 ool (& TS & DS {70 A 6L A @1, HEA
A Thg #t ug TEule ugee oft | gTe T A 65, TO-AEES, WA AW 34 Gl6-4ud &
B B (Y THEL Setl st &ff | Sruett <t qsit = a8 W= % o @l |

CATCZA AT TANHUE Bt 4l D FIH A A 7L 21 FUHASI TBTST 51 HEAE TEp i
% EEU Jd WHea & U Tod U BUS AVMERN B Soadd [BdUl, d ATl (% AcBEl
nersEi 2wt steaar sl &t =g =eon &t 2 @ &0 AEdi™ srEuEr @t 5T WFHa i &9t | UE
el fawe &9 A gAR WHe oft aaft afowm wilteeams &t 3 ReraE 1899 @t #Ea w Afews gxe
% A | 39 U # st YR fom nm $t st et &su & gd wiiesaes 1 a5t % Tt
forenfwt % el d@iu #e ‘TR’ FHAF AW T, B Fad slat & Agcaqut dfaemt el |

TETUIEEL at U@ eltel T # e & Aod A [EUIA Tt BT AHod (ol | AEMTHoL
%! STl uE T2t 2ot % TP ot AL &6l A A Ve 3B RAlclol d AT % (o7, TG JLETDH
# TeTaTa fooan | 3 TeE STuett WERn &t 1000/ - Bt WA TETH | TA=BT A THHA B TR
YIET B # HTE Ft | oz A/ W™ sttt » o Fedta w@ta suat 1 3t ferota forn sen st
S ST SU-HHA 1 IS6t ol ot |

SOl # &F Bt BFAL A 30 A wo HAYE Ik &2 | Textile Control Implementation Committee,
Calcutta & Control Cloth & TFaeel # Ui9=@A @UA & ATEL Bt Mills H Control BT IS SIEIA B
Retail Dealers %t #tat fa@@ot % 39w & 8 Importers W Wholesale Retailers <6 % %t s
TEEL | STHT I29UW A1 o AEw »t S Aou R et i Ty | AR EiEEys % T Bt
T Scheme # HAET dd B! FHABA B T Alhal UE T 4B E Bt B 5l | b UH aE dqet
IS SH AE A BEN 3T Mills | ST TSN & B Interest TEL foren 3T TE BTl G TEL 96 Tb1 |

AR 40 A YU A8 WD E YA SEl 30T Toguid et TAM g3 | 30 &t WIHE Bt
d ifpeaa & 3 owonefl wween | sgten w2t | e ot i@ suonda en @ o€ Weww
TH A BA 3HE 4 (e BEUHA BTl Bl G0 A BE wwtt, A staEee va suttls 51 &1 ™

T BT |

‘ﬂﬂu—_—_-____—_—__—_—_—_—_--—_-—_—_—-—_ﬁ

ir HARI OM CLOTH AGENCY
| @ SHREE SATI TEXTILE AGENCY
Textile Indenting and Commission Agent for :

| Fancy & Exclusive Dress Materials : Chiffon, Crape, Georgette, Jequards, Cotton, Cambric, Embroideries, Brocade etc.
34C, Park Lane, 2nd Floor, Kolkata - 700 016, Phone : (0) 91-33-2229 6461 (M) 94330 93809

| BELL TEXTILES PVT. LTD.
(IS0 9001:2008 Certified) Email : belltextiles@batsons.co.in

| ANAND JHUNJHUNWALA CHIFFON - CHINNON - GEORGETTE - SAREES - DUPATTAS  Web : www.batsons.co.in
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e Budget News

HIGHLIGHTS OF VOTE ON ACCOUNTS FOR 2014-15

Vote on Accounts for 2014-15 presented in Lok Sabha by Finance Minister P. Chidambaram.

The Highlights of vote on accounts are :

LoD DO o00 Do o0 Do D 0O 000 o000 Do 0O

Income tax rates kept unchanged;

10 pc surcharge on ‘super-rich’ having annual income above Rs. 1 crore to continue;

5 pc surcharge on corporates with trunover of Rs. 10 cr.

Fiscal deficit at 4.6. pc in 2013-14 and 4.1 pc next year, revenue deficit at 3 pc in 2013-14;
Current Account Deficit to be USD 45 bn as against USD 88 bn in 2012-13;

Excise duty on small cars, motorcycles and commercial vehicles cut from 12 to 8 pc;

Excise dutry on SUVs cut from 27-24 pc to 24-20 pc

Excise duty cut on capital goods, non consumer durables cut from 12 to 10 per cent

Moratorium on interest on student loan taken before March 31, 2009; to benefit 9 lakh borrowers
USD 15 bn addition to forex exchange in 2014-14;

Disinvestment target for FY14 cut to Rs. 16,027 cr versus Rs. 40,000 cr; next year govt eyeing Rs.
36,925 cr;

Lowers residual stake sale target to Rs 3,000 cr from Rs. 14,000 cr for this fiscal;
Foodgrain production estimated at 263 million tonners in 2013-14;

Govt obtains information in 67 cases of illegal offshore accounts of Indians;

Govt’'s net borrowing in next fiscal to be Rs. 4.57 lakh cr;

Plan expenditure cut by Rs 79,790 cr for current fiscal;

Allocates Rs 1,000 cr more to Nirbhaya Fund;

CCI cleared 296 projects worth Rs 6.6 lakh cr by end January 2014;

GDP to grow by at least 5.2 pc in Q3 and Q4 in 2013-14;

Plan expenditure for 2014-15 at Rs. 5.55 lakh cr and non-plan at Rs. 12.08 lakh cr;
Govt to infus Rs 11,200 cr in PSU banks next fiscal;

Government gets Rs 88,188 cr as dividend from PSUs, Rs 14,000 crore more than budgeted;
PSUs to achieve record capex of Rs 2.57 lakh crore in 2013-14,

500 MW fast breeder test reactor in Kalpakkam to be ready shortly; 7 nuclear power reactors under
construction.

National Solar Mission to undertake 4 ultra mega solar power projects in 2014-15.

Rs 1,200 crore additional assistance to N-E states to be released before end of the year;
Rs 3,370 crore transferred to 2.1 crore LPG users this fiscal.

Govt committed to Aadhaar-based LPG transfer but scheme on hold temporarily.

Rs 2,46,397 crore allocated for food, fertiliser and fuel subsidy.

Rs 500 crore estimated requirement for implementing one-rank-one-pay scheme for armed forces in
2014-15.

Exports target at USD 326 bn in FY 14; up by 6.3 pc;
Minority bank accounts have swelled to 43,53,000 by 2013-14 from 14,15,000 bank accounts in 10 year.
Govt propse to set up debt management all office; to be operational next year fiscal. <
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Budget News

GROWTH

Bengal’s GSDP growth in 2013-14 will be 7.7% against that of 4.9% growth in GDP of India.
Bengal’s Industrial growth will be 9.58% against 0.7% growth that of India as a whole,

In Service Sector too Bengal’s growth will be 7.8% compare to 6.9% of India.

PROJECTS

Kanyashree project will have 15 lakhs girls registered by March 2014 & target for 2014-15 registration is
20 lakhs Girls.

Road Infrastructure, Transport, Power and Irrigation and Waterways

West Bengal launched a huge initiative on road networks in all of the 3,349 Gram Panchayats of the State.
Ministers, MLAs and Secretaries simultaneously launched the construction of 3,349 rural roads connecting
villages and agricultural lands. This unique effort is creating 16,000 kms of village roads using MGNREGS.

158 road projects of 2,188 km and 13 bridge projects in 11 backward districts are under implementation
at a cost of Rs. 1,867.80 Crores.

The State highways need to be widened and strengthened to 7 meter width. This Govt. proposes to undertake
widening of 1000 km. in the next financial year at a cost of Rs. 1250 crore.

The Nepal to Bangladesh Corridor and Bhutan to Bangladesh Corridor is proposed for improvement with
ADB assistance.

In 2014, an additional 1250 MWs of power would be added through modernization of Durgapur Projects
Limited and Sagardighi.

Agriculture, Agricultural Marketing, Food Processing & Horticulture

The production of food grains during 2012-13 was 165.61 lakh MT which was a record and in 2013-14 it
is expected to reach 174 lakh Mt, creating another record.

Since May, 2011 upto December, 2013, 23,89,293 nos. Kishan Credit Cards (KCC) have been issued involving
credit disbursement of Rs.14,402 crore. By March, 2014, the figure is expected to reach 28 lakh KCCs.

Proposal to allocate Rs. 1157.72 crore to the Agriculture, Rs. 225 crore to the Agri-Marketing and Rs. 120
crore to the Food Processing & Horticulture Departments for the financial year 2014-15.

Food Security : Food & Supplies

The construction of godowns of 5.}’55 lakh MT is underway.

3 crore ration cards have been digitized till now.

Proposal to allocate Rs. 175.20 crore to thé Food and Supplies Department for the financial year 2014-15.

KA&NTI CLOTH STORE

15. NOORMAL LOHIA LANE, KOLKATA - 700 007
PHONE : 2268-5893, 98311 20401
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Budget News

Health, Family Welfare and Women Development

36 Sick New Born Care Units (SNCUs) have started and another 12 SNCUs will start soon. 124 Sick New
Born Stabilization Units (SNSUs) will be operationalized soon.

Diagnostic services for digital X-Ray, MRI, CT Scan and Dialysis, being implemented at 47 Governement
hospitals under PPP, will become functional by September, 2014.

Nine Trauma Care Centres are also being set up in the State.
Large, Small & Medium Industry and Information Technology
A textile park is being set up in Belur, Howrah on a 75 acres of land.

14 projects have been cleared and 13 recommended under 14Y of the W.B.L.R. Act, with proposed investment
of about Rs. 67,000 crore

Construction in 8 IT parks out of the 13 has started. Hardware Park at Sonarpur and two Greenfield Electronic
Manufacturing Clusters at Naihati and Falta have been taken up.

Proposal to set up an Integrated Powerloom Park at Ashoknagar, Habra at an investment of Rs.150 crores.
The park would be set up on 39 acres of vacant land of the existing Kalyani Spinning Mill Unit - II which
is presently closed. The park will provide 4000 direct employment and 3000 indirect employment.

Tax Proposals
Profession Tax on Salary Limit has been raised to Rs.8,500.
Proposal to provide exemption of pru::fé’ésiun tax upto turnover of Rs. 5 lakh to help lakhs of small businessmen.

Proposal to introduce major structural reforms in profession tax administration. The profession tax schedule
at present runs into several pages with nearly hundred entries. Finance Minister proposes to reduce to 4.

Proposal to introduce automatic enrolment and registration through the web-based electronic module and
self-generation of the dematerialized regn. or enrolment certificate.

Proposal to introduce a new scheme of enrolment and registration upon payment of only Rs.1,000 to 2,000
with no interest and no penalty.

VAT registration simplified. Proposal to introduce automatic registration of a dealer upon filing of online
application, with proposal to do away with the provision of requirement of proof of submission of sale invoices
of minimum Rs. 50,000 for applying for VAT registration.

Proposal to allow input tax credit on old plant and machinery used for manufacturing goods.

Proposal to extend the benefit of pre-assessment refund to all dealers having accumulated input tax credit
on account of inter-State sales.

For the dealers of North Bengal, proposal to constitute a bench of the Appellate & Revisional Board at Siliguri,
thus obviating the need to travel to Kolkata for filing appeals and hearings.

Proposal to introduce a Large Tax payer Unit, where there will be a single nodal officer for most of the
services and for statutory compliance with regard to VAT, Sales Tax, CST, Profession Tax, Entry Tax.
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Budget News

Proposal to completely do away with pre-verification visit of the Sales Tax officials to the dealers place before
grant of pre-assessment refund.

Henceforth no Sales Tax official posted at the Charge Office shall visit any registered dealer without a written
instruction from the concerned Charge Officer showing the reason for the visit,

Proposal to merge the Range offices and Central Section (Preventive) with the Bureau of Investigation and
its Zones.

The benefit of Industrial Promotion Assistance extended till 31st March, 2015.
E-Stamping in property registration will be introduced in all 246 registration offices in the next financial year.

Proposal to implement with immediate effect the upward revision of exemption of applicability of additional
1 % Stamp Duty from Rs. 25 lakhs to Rs. 30 lakhs. Property owners will now have to pay stamp duty of
6% on all properties of market value upto Rs. 30 lakhs instead of 7%.

Proposal to reduce rate of interest on delayed payment of deficit stamp duty from 2% to 1% per month
with an upper limit of Rs. 20,000.

Many people have to create further mortgage of house for taking second loan for repair. The second mortgage
requires payment of stamp duty of 4 per cent with no upper limit. Proposal to restrict the stamp duty on
second mortgage to a maximum of Rs. 1.00 lakh.

Rural Employment and Education Cess payment exempted to facilitate the growth of tea industry and help
its workers, from the next financial year.

Proposal to reduce VAT from 14.5% to 5% on sanitary naplins with MRP upto Rs. 25, hair bands and hair
clips and also on gas stove including LPG stove costing not more than Rs. 1000/-.

The deficit for the next year is estimated at Rs. 9 Crore.
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The Interim Budget for 2014-15 has turned out to be a damp squib. It has not provided any relief
to the Indian textile industry. The only note-worthy feature is the increase in the budget allocation to
Technology Upgradation Fund Scheme (TUFS) from Rs. 1,956.16 crores to Rs. 2,300 crores - an increase
of Rs. 343.84 crores. The reduction in the excise duty on capital goods from 12 to 10 per cent is another
welcome step. Being an interim Budget nothing much was expected out of it. However, the Indian textil
industry, as always, had pinned duty reduction hopes. The industry was hopeful that the excise duty on|
all man-made fibres would be reduced from 12% to 8%. It may be recalled that the duty on man-made
fibres used to be 4% a few years back. But, this had been increasing gradually and currently the duty
is 12% Considering the vast potential for increasing industrial production, exports and employment in
the textile sector, man-made fibres should have been made available to the domestic industry at the merit
rate of 8%. However, the situation remains the same and this demand will now have to be placed in
the forthcoming Budget.

Another demand of the industry which remains unfulfilled is the withdrawal of 4% SAD on all
man-made fibres. It may be pointed out here that though there is a provision for claiming cenvat credit
on SAD, most units in the textile industry use the optional excise duty facility and, therefore, are not
able to avail of cenvat facility. Moreover, yarns produced out of man-made fibres have been bearing
the burden of SAD on fibers as well as yarns. One was hopeful that SAD of 4% on all man-made fibres
would be withdrawn. Again this demand will have to be taken up in the next Budget.

Working capital is a major issue for textile production for both domestic and exports market. And
the Indian textile industry, which is highly Labour intensive, had hoped that it is included for priority
lending of working capital. The demand was for provision of pre-shipment and post-shipment credits
for the textile and clothing exports at a uniform interest rate of 7%. This demand has also been overlooked.
The industry hopes that it will now be fulfilled next time. O
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29th state of India

Lawmakers passed a bill to create India's 29th State despite mayhem in parliament, as opponents made
a futile last attempt to stop the upper house carving landlocked Telangana from coastal Andhra Pradesh.
The vote passed with the support of the two main parties, who are usually bitterly opposed but are both
seeking to build support in the south ahead of the election.The state will have a population of around 35
million people. The state capital Hyderabad will remain the common capital for the two states for a period
of 10 years. Apart from being India's sixth largest city, it is also one of its most prosperous and a big
generator or revenue.

STATE : Telangana

Capital : Hyderabad

Area : 11840sqg.km

POPULATION : 35286757

M.L.A SEATS : 119

M.P. Seats : 17

MLC SEATS : 40

Rajya Sabha Seats : 7

Official Languages : Telugu, Urdu

No Of District : 10

1) Adilabad 2) Nizamabad 3) Karimnagar 4) Medak 5) Warangal
6) Khammam 7) Rangareddy 8) Hyderabad 9) Nalgonda 10) Mahabubnagar
No of Mandals : 389

Muncipalities : 39

Major Cities : Hyderabad, Warangal, Nizamabad, Karimnagar
Temples : Yadagirigutta, Vemulawada, Bhadrachalam, Basara, Remappa

Tourism : Hyderabad city, Bhadrachalam, Bhongir Fort, Warangal Fort, Medak, Dharmapuri, Nagarjuna, °
Konda, Kondagattu, Nirmal, Alampur, Kuntala water falls, Pillalamarri,

IRRIGATION PROJECTS : Nagarjuna Sagar, Sriram Sagar, Singore, Nizam Sagar, Maneru, Musi, Dindi,
Kadem Major

RIVERS : Godavari, Krishna, Manjeera, Musi, Dindi, Indravati, Papagni, Peddavagu, Budimeru, Tammileru,
Kangal

BORDER STATES : Maharashra, Karnataka, Chattisgarh, Andshrapradesh

UNIVERSITIES : Osmania, Kakatiya, Acharya N.G. Ranga Agricultural University, Andhra Pradesh Open
Universitry, Bits Pilani, University of Hyderabad, Maulana Azad National Urdu University, Nalsa University of
Law, Palamuru Nuiversity, Mahatma Gandhi University

Religion : Hindu, Muslim, Christina, Sikh

Thermal Power Plants : Ramagundam, Kothagudem.

Largest Dist : Mahabubnagar
Forests : Khammam Forest, Adilabad Forest, Amarabad Forest. U
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Taxation News

Deductions Available under Chapter VI of Income tax Act

Section
80C

80CCC

80CCD(1)

80CCD(2)

80CCG

80D

80DD

80DDB

for Assessment year 2014-15

Brief Information about the Section

Amount paid or deposited towards life insurance, contribution to Provident Fund set up
by the Government, recognized Provident Fund, contribution by the assessee to an approved
superannuation fund, subscription to National Savings Certificates, tuition fees, payment/

repayment for purposes of purchase or construction of a residential house and many other
investment. For full list, please refer to section 80C of the Income-tax Act. (The aggregate
amount of deduction under section 80C, 80CCC and 80CCD(1) shall not exceed Rs.1,00,000/)

Deduction in respect of payment of premium for annuity plan of LIC or any other insurer.
Deduction is available upto a maximum of Rs.100,000/-.

The premium must be deposited to keep in force a contract for an annuity plan of the
LIC or any other insurer for receiving pension from the fund.

Deduction for contribution in pension scheme notified by the Government to the extent
of 10% of salary in case of employees and 10% of total income in case of other.

Contribution by employer in pension scheme notified by the Government to the extent
of 10% of salary.

Investment under Rajeev Gandhi Equity Linked Scheme. Deduction is available upto 50%
of the amount invested. (Maximum Deduction available Rs.25,000/-)

Deduction in respect of Medical Insurance Premium for Self and family members.
(Maximum Deduction available Rs.20,000/- for Senior Citizens and Rs.15,000/- for others.)

Deduction in respect of Medical Insurance Premium for Parents (Father or mother or
both). (Maximum Deduction available Rs. 20,000/~ for Senior Citizens parents and Rs.
15,000/~ in other cases.)

Deduction in respect of maintenance including medical treatment of dependent who is a
person with disability, (Maximum deduction Rs.100,000/- in case of severe disability
(more than 80%) and Rs. 50,000/~ in other cases.)

Deduction to the extent of Rs. 40,000/- or amount actually paid, whichever is less for
expenditure actually incurred on self or dependent relative for medical treatment of specified
disease or aillment.

Deduction in respect of interest on loan taken for pursuing higher education. The deduction
is also available for the purpose of higher education of a relative.
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80G Deduction in respect of donations to certain funds, charitable institutions, etc. The various
donations specified in Sec. 80G are eligible for deduction upto either 100% or 50% with
or without restriction as provided in Sec.80G

80GG Deduction in respect of House Rent Paid. (Maximum Deduction Rs. 24000/-)

80GGA Deduction in respect of certain donations for scientific research or rural development
80GGC Deduction in respect of contributions given by any person to political parties

S0RRB Deduction in respect of royalty on patents. (Maximum Deduction Rs. 3,00,000/-)
g80QQB Deduction in respect of royalty on Book. (Maximum Deduction Rs. 3,00,000/-)

80TTA Deduction in respect interest on Saving accounts, (Maximum Deduction Rs. 10,000/-)
80U Deduction in case of a person with disability. (Maximum Deduction: General disability

- Rs. 50,000/-, Severe disability- Rs. 1,00,000/-) Q

New norms for issuance of PAN card requiring verificaton of original documents have been put on hold
with the Finance Ministry announcing that the existing procedure will continue. “The Central Board
of Direct Taxes (VBDT) has decided to keep in abeyance the decision to change the procedure for PAN
allotment till further orders. Accordingly, the operation of Circular (concerned) issued to PAN service
providers has been directed to be put on hold till further orders.” the Finance Ministry said in a statement.
In the meantime, it added, the old procedure of PAN application and allotment *‘shall continue™. The
Ministry, however, did not give reasons for keeping the proposed norms on hold. Currently, a PAN
applicant has to just submit photo copies of documents required. The originals are not checked. The new
norms were to come into force from February 3. Under the proposed procedure, copies of proof of
identity, address and date of birth attached with PAN application forms were to be checked against
original documents when applications were to be submitted at PAN facilitation centres.

The original documents would be returned to applicants immediately after verification. PAN is a 10-
digit alphanumeric number issued in the form of a laminated card by the Income Tax department to any
person or entity applying for it or to whom the department has allotted a number without an application.

Officials in the Income Tax department said that the cost of obtaining a PAN card, under the proposed
norms, after rounding off has been fixed at Rs. 105, including taxes. The new procedure notified by
the Income Tax department for obtaining a PAN card, is expected to eliminate the problem of fake and
multiple cards. O
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The Reserve Bank has released a draft technical
report on making payment system effective. ““The
objective of an effective payment system is to
ensure a safe, secure, efficient, robust and sound
payment system in the country,” RBI said in the
report on ‘Enabling Public Key Infrastructure (PKI)
in Payment System Applications’. RBI has kept
suggestions in the report open for public comment
till February 28. There are various PKI enabled
electronic payment systems introduced by RBI such
RTGS, NEFT, CBLO, Forex Clearing, Government
Securities Clearing, and Cheque Truncation System
(CTS). In volume terms, these systems contributed
25.1 per cent whereas these systems contributed
93.7 per cent share to the total number of payment
transactions carried out in the year 2012-13.
“Whereas non-PKI enabled payment systems
contributed 75 per cent in volume terms but only
6.3 percent in value terms in the year 2012-13, the
report said. Of the non-PKI enabled payment systems,
MICR Clearing and non-MICR clearing contributed
37 per cent and 10 per cent in volume terms and
69 per cent and 25 per cent in value terms. *““In
order to ensure a safe, secure payment system in
the country and to ensure legal compliance, digital
technology, such as PKI may be used,” the report
said. The report also highlights, among other things,

security features in existing payment system
applications and feasibility in implementing PKI
in all payments system applications. The report
said that the banks may carry out in phases PKI
implementation for authentication and transaction
verification. The report said the issuing bank will
need to convert the older credit or debit cards with
the magstrip into EMV chip and pin enabled ones.
With regard to Internet banking applications, the
report recommends that customers should be
informed of risks, existing security measures and
also given a choice of different methods of
authentication to be able to select a system that
matches their security requirements. ““All Banks
[nternet banking applications should mandatorily
create authentication environment for password-
based two-factor authentication as well as PKI-
based system for authentication and transaction
verification in online banking transaction,” the
report said. On Digital Signature Certificate (DSCs)
issued by CA, the report said validity period for
DSCs may be increased from 3 years to 5 years.
The cost of DSC should be brought down and the
renewal process for DSC be made simple, it said.
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| ® NON-DENIM (COTTON, POLY-VISCOSE, POLY-COTTON) Mob
| BOTTOM-WEIGHT (GREY, RFD, DYED, PRINT, STRUCTURES)
2+ SHIRTING-WEIGHT (GREY, RFD, DYED, PIGMENT BLOCH, PRINT)

2MND FLOOR, KOLKATA - 700 007 (W.B.)

Ph. :2272-7351/52
Fax @ 2273-6401
: 98300 13702
98307 58333
E-mail : skrk@cal3.vsnl.net.in |
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SETHIA INTERNATIONAL

11, POLLOCK STREET, KOLKATA - 700 001

Tel. : 2235-1470 / 5158, FAX : 2221-5706, Mobile : 98300 43788
Del Creders Agents of RELIANCE INDUSTRIES LIMITED

For Polyester Staple Fibre, Polyester Texturised Yarn, RECRON Fibrefill and PET Resin
For West Bengal, Assam North East Region and Franchisee of “RECRON" Fibrefill Pillows.
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SHANTI TRADERS 188, Jamunalal Bajaj Street, Kolkata - 700 007
Phone : 2272-0255/0238/0285, Fax : 2268-2102
S. K. YARNS (P) LTD.

Mobile : 98300 32266
SALGNA COTSP'N LTD. Authorised Agent of :

PREETI COTSPIN (P) LTD. RELIANCE INDUSTRIES LTD.
Manufacturers of Cotton Hosiery Yarn, Polyester Hosiery Yarn) ERANCH : COIMBATORE / TIRUPUR
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About 30 per cent of total textile factories across
India remained non-operational during 2000-2010
with Tamil Nadu alone having over half of the
total non-operating textile factories, according to
a recently concluded study by apex industry body
ASSOCHAM. “Of the total 17,987 textile factories
across India, about 12,688 factories were operational
and about 5,300 were non-operational as of 2010-
11, according to a study titled ‘Statewise assessment
of textile sector & recommendations,” conducted
by The Associated Chambers of Commerce and
Industry of India (ASSOCHAM). “While the total
number of textile factories grew at a compounded
annual growth rate (CAGR) of about five per cent
during the decade of 2000-01 and 2010-11, the
non-operational textile factories grew at a whopping
23 per cent and the textile factories under operation
grew at a CAGR of a meagre two per cent,” said
Mr D.S. Rawat, national secretary general of
ASSOCHAM while releasing the findings of the
study. The five states of Tamil Nadu, Gujarat,
Punjab, Maharashtra and Uttar Pradesh (UP) together
accounted for about 88 per cent of these nonoperating
textile factories, highlighted the ASSOCHAM study.
“Tamil Nadu alone accounts for about 54 per cent
of non-operating textile units followed by Gujarat
(16 per cent), Maharashtra (over 10 per cent),
Punjab (over four per cent) and UP (over three per
cent).”

Gujarat has registered maximum growth of about
39 per cent CAGR in non-operational textile units
i.e. from over 290 factories to over 2,800 factories
during 2000-01 and 2010-11, followed by Punjab
(35 per cent), Haryana (32 per cent), Himachal

® SHARDA TEXTILES
TULSI PRASAD HARISH KUMAR

Manufacturers of Cottan, Synthetics & Fancy Embroidery Sarees

147, Cotton Street {Hampurla Katra), 2nd, 3rd & 4th Floor, Kolkata - 700 007
Phone : (S) 2268 1294 / 3731 / 7731 (R) 2334 2342, Fax : 033-2268 5018
E-mail : geetacal@vsnl.net. ® Website : www.geetasarees.com

—_-——————I_———-t—l—————-—

Pradesh (26 per cent) and Tamil Nadu (25 per cen).
“Low productivity, lack of advanced manufacturing
technologies, lack of foreign investments, supply
chain bottlenecks, lack of economies of scale, labour
related challenges, issues arising due to a fragmented
industry and weak brand positioning are certain
key reasons for non-operation of textile units,”
said Mr Rawat. “Increased domestic competition
together with competition from global players and
high initial investment cost for state of the art
production facilities are other emerging challenges
being faced by Indian textile industry.” The share
of jobs lost due to non-operation of textile factories
in India has increased from over six per cent in
2000-01 to about 42 per cent in 2010-11. **This
is a matter of grave concern as the organized textile
sector apart from creating significant number of
jobs of over 14 lakh, it also contributes about four
per cent to the Gross Domestic Product (GDP) and
10.1 percent to the total exports earnings,” added
the ASSOCHAM secretary general. As per the
ASSOCHAM Research Bureau, Tamil Nadu has
incurred maximum loss of over two lakh job
opportunities followed by Gujarat which has lost
over one lakh employment opportunities due to
nonoperation of textile factories. Technology up-
gradation, skill up-gradation, inflow of foreign
investments, partnership with international labels,
brand promotion, flexible labour policy are certain
key suggestions listed by ASSOCHAM to make
the textile industry financially viable thereby
minimising the share of non-operational factories.
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Taxation News

The Income Tax department has started a new drive to catch Tax evaders

In order to catch tax evaders and black money hoarders Income Tax department has started collecting
information related to high value transactions of purchase/sale, investment and other expenditures in the
income tax return itself. Further it also collects corresponding information from Banks, financial institutions,
mutual funds AMCs and land revenued department and security depositories to cross check the same
from the filed tax return of the tax payers.

Today we shall share with you the important nature of transactions which you must disclose in you tax
return. As the income tax department may take serious action in case of non disclosure and incase of
tax evasion the consequences may involve levy of interest and penalty upto 300% of tax evaded and
also launching prosecution.

Income Tax Department collects information about your investments/expenses related to :
1) Purchase or Sales of immovable property valued at Rs. 30 lac or more;

2) Credit card expenditure exceeding Rs. 2 lac per annum;

3) Mutual fund investments excess of Rs. 2 lac:

4) Purchase of Bonds or debentures of a company or an institution for 5 lac or more in a year;

5) Cash deposits of Rs. 10 Lac or more per annum in your saving bank account;

6) Payments of Rs. 1 Lac or more for acquiring shares of a company through its public or rights issue;

7) Purchase of bonds issued by the reserve bank of India amounting in aggregate to Rs. 5 lac or more
m a Year.

As per the press release of the Income tax department, it has information about :-

40.72,829 persons who made cash deposits exceeding 10 lac or more in their savings bank account;
40.40,396 persons who purchased mutual fund unit of Rs. 2 lac or more, bonds or debentures of Rs. 5
lac or more, shares issued by company of Rs. 1 lac or more and bonds issued by RBI of Rs. 5 lac or
more;

20.61.443 persons who made payments of Rs. 2 lac or more in a year against their credit card bills;
Persons who received interest income of Rs. 50,000 or more from banks; Persons who purchased bullion
or jewellery of Rs. 5 lac or more.

The Income Tax departement has already 1ssued notices to more than 12 lac persons who have not filed
their Return or who have not disclosed the above transactions in their return. Department is taking strict
action against non filers and tax evaders by way of levy of Interest, penalty and launching prosecution
measures. File your income tax return correctly to avoid stringent penal action by the income tax

Shree Balaji (Mala) Textiles Pvt. Ltd.

180, Mahatma Gandhi Road, 2nd Floor, Kolkata - 700 007
Phone : 033-3240 9958

Resi. : 2337 3750, Mobile : 98300 45198

E-mail : binod_shreebalajitextiles @ yahoo.co.in
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i WELCOME NEW MEMBERS : .
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Mem.| Member's Name And Address Phone No. | Contact Persons Details of Business )
No.
3208 | SHREE GURU 2271 5025 (O) | Sandip Agarwal Retail Dealer
4/1A, Jagmohan Mullick Lane 98300 48729 (M) | Bijay Shankar Agarwal Readymade Garments
Ground Floor, Kolkata — 700 007
3209 | BIJAY STORE SAREE KENDRA 2274 6128 (0O) | Vinay Choraria Manufacturer & Dealer -
24, Kalakar Street, 22740046 (O) | Anita Choraria Handloom Products,
1st & 2nd Floor 98300 81121 (M) Heavy Sarees & Lengha
Kolkata — 700 007 vinay.choraria73 @ gmail.com Chunni Sets
3210 | M. K. TEXTILES 2273 9134 (0) | Mohan Kr. Chourasia Wholesale Dealer
154, Jamunalal Bajaj Street 98312 48184 (M) All Types of Sarees
Ground Floor 98313 38690 (M)
Kolkata — 700 007
3211 | J. B. TEXTILES 2272 1152 (O) | Jay Bahadur Chourasia Wholesale Dealer
156, Jamunalal Bajaj Street 78904 43381 (M) All types of sarees
Ground Floor 90510 62080 (M)
Kolkata — 700 007
3212 | SHREE MARUTI TEXTILES 98300 70581 (M) | Anuj Agarwal Wholesale Dealer
50, Utkalmani Gopa Bandhu Sarani 90623 78220 (M) | Sawar Mal Agarwal Cotton & Synthetic Saree,
1st Floor, Kolkata — 700 007 agarwalanuj45 @ gmail.com Salwar Suit
3213 | NEW MITHU TEXTILES 98316 78849 (M) | Rajesh Chanani Wholesale Dealer
195/1, Mahatma Gandhi Road Cotton Saree
1st Floor, Kolkata — 700 007
3214 | SHREE BHAGWAN COMPANY 97487 77570 (M) | Kishan Kumar Sarda Wholesale Dealer
203/1, Mahatma Gandhi Road Brij Mohan Sarda Dhoti, Cotton Saree
Ground Floor, Kolkata — 700 007
3215 | BALDEO DAS RAJKUMAR 97487 77571 (M) | Baldeo Prasad Sarda Wholesale Dealer
203/1, Mahatma Gandhi Road Raj Kumar Sarda Suiting, Shirting
2nd Floor, Kolkata — 700 007 Brij Mohan Sarda
3216 | IDK TEXTILE 2268 8966 (O) | Bimal Kumar Kejriwal Wholesale Dealer
14, Pagaya Patty Street 93397 59208 (M) | Rajesh Kumar Kejriwal Dhoti, Cotton Saree,
Room Mo. 22 & 23 kejriwalabhishek2 @ Synthetic Saree
Ground Floor, Kolkata = 700 007 gmail.com
3217 | D. J. AGENCIES 3022 3288 (F) | Praveen Patawari (Jain) | Agent
56, Netaji Subhash Road 83398 67288 (M) Cotton Saree
4th Floor, Kolkata = 700 001 djagencies56 @ gmail.com
3218 | MOHINI ENTERPRISES 2258 0472 (O) | Birdhi Chand Bothra Wholesale Dealer Silk,
4, Meer Bahar Ghat Street 93310 63947 (M) | Mohit Bothra Cotton & Synthetic Saree
1st Floor, Kolkata — 700 007 Rohit Bothra
L o
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Shree Maloo p)extiles

203/1, MAHATMA GANDHI ROAD,
PARAKH KOTHI, 3rd FLOOR, KOLKATA - 700 007
Phone : 033-2268 8485
098311 61716 (RK), 098310 97977 (LK)
E-mail : ramjimaloo@ gmail.com
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Mem.| Member's Name And Address Phone No. | Contact Persons Details of Business ™
No.
3219 | SLEKHA DESIGNER PVT. LTD. 3261 3233 (0) | Ashwani Kr. Lohia Manufacturer &
152/A, Mahatma Gandhi Road 97487 77444 (M) | Ashok Kr. Lohia Wholesale Dealer- Cotton
3rd Floor, Kolkata — 700 007 98311 51593 (M) & Synthetic Saree.
kaajalsarees @ hotmail.com
3220 | SHREE VISHAL SUITINGS 01482-248059 (O) | Rajendra Kumar Jain Manufacturer
PVT. LTD. 01482-247059 (O) | Kanwarlal Jain Suiting, Shirting
C-4, B.T. Market, Pur Road 93521 15134 (M)
Bhilwara-311 001 93145 50051 (M)
(Rajasthan) vishalsuitings @gmail.com
A /

S

Suitings, Shirtings, School Dress & 100% Cotton Fabrics

12, SYNAGOGUE STREET, BRABOURNE ROAD, CITY CENTRE
D FLOOR, SUITE NO. 309, KOLKATA - 700 001
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Government of West Bengal
Directorate of Commercial Taxes Profession Tax

Circular No. 1/2014 Dated 13/02/2014

Consequent upon the amendment in section 2(f) of the West Bengal State Tax on
Professions, Trades, Callings & Employments Act’1979, to consider every branch or office
of a firm, company, corporation, or other corporate body, any society, club or association to
be separate person, a question has come up whether a factory or godown / warehouse (of such
entity) shall be treated as a separate person for the purpose of obtaining separate certificate
of enrolment and payment of Tax. After careful consideration into the matter it is now clanfied
that no factory or godown / warehouse of a firm, company, corporation, or other corporate
body, any society, club or association, unless it acts as a branch or office, shall be treated
as a separate person for the purpose of the Act.
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Taxation News

____ CBDT Extends Time-Limit for Filing ITR-V Forms

The Central Board of Direct Taxes (CBDT) has extended the time-limit for filing ITR-V Forms
for Assessment Years 2009-10, 2010-11 and 2011-12 till 31.03.2014 for returns e-filed with refund claims
within the time allowed under section 139 of the Income Tax Act. Though time for submitting ITR-V
Forms for above Assessment Years was extended on earlier occasions also, it has been reported that some
electronically filed returns with refund claim still remain pending with the Income-tax Department due
to non-submission of ITR-V within the prescribed time-frame. In such cases, the taxpayer concerned may
ascertain whether his ITR-V has been received at the CPC, Bengaluru or not by logging on the website
of Income-tax Department by entering Pan No. and Assessment Year or e-filing Acknowledgement Number.
Alternatively, status of ITR-V could also be ascertained at the above Website under ‘Click to view
Returns/Forms’ after logging in with registered E-Filing account. In case ITR-V has not been received
within the prescribed time, status will not be displayed. The taxpayer whose ITR-V have remained to
be received at CPC, Bengaluru must submit a duly signed copy of ITR-V to the CPC by 31.03.2014 by
speed post at the following address: CPC, Post Bag No. 1, Electronic City Post Office, Bengaluru-560100
(Karnataka). It may be noted that this final oppotunity is being extended to the taxpayers to regularize
their returns where refunds continue to remain pending for Assessment Years 2009-10, 2010-11 and 2011-
12 for want of valid ITR-V Form. Therefore, taxpayers concerned are advised to take benefit of this
relaxation so as to enable the tax authorities to further process their otherwise valid refund claims O
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SYNTEXPRIVATE [LTD)
UPVAN SYNTEX PRIVATE|LTD; :
131, Cotton Street, GANDHI KATRA, Ground Floor, |
Shop # 22, 23 & GA-1, Kolkata - 700 007 (India) }
PHONE : 91-33-6607 8152, Telefax : 91-33-6607 8162 |
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